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Bill Type and Number: Ordinance 2016-142
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: February 23, 2016
Committee(s) of Reference: F, RCDPHS
Date of Analysis: February 25, 2016
Type of Action: Appropriation; authorization of grant agreement; designation of oversight agency
Bill Summary: The bill appropriates $500,000 from the Downtown Historic Preservation and Revitalization Trust Fund to assist in the reconstruction of the Bostwick Building at 100 East Bay Street into the Cowford Chop House restaurant. The bill authorizes the execution of a grant agreement among the City, the Downtown Investment Authority, and Foodonics Equities, LLC for use of the grant and designates the DIA as the City’s oversight agency for the project.
Background Information: The Downtown Historic Preservation and Revitalization Trust Fund was created by Ordinance 2002-395-E to provide a funding source to incentivize the reuse of underutilized and abandoned historic buildings in downtown Jacksonville. Use of the funds is conditioned upon compliance with the U.S. Secretary of the Interior’s Standards for Rehabilitation and funds may only be allocated (either as a grant or a loan) to a structure that is designated as a local landmark, is a contributing structure to a local historic district, or has been declared a potential local landmark while a formal designation process is underway. The Trust Fund can be used by a developer to make exterior façade restorations, to make building and/or fire code improvements, or to preserve, restore, rehabilitate or adaptively re-use the interior architectural features of the building. 
The Bostwick Building dates from the early 1900s and is a designated local historic landmark. The company’s application for the grant funds states that the proceeds will be used to preserve and restore the exterior walls, windows and architectural detailing of the building. All work must be completed, inspected and approved by the Historic Preservation Section of the Planning and Development Department before the grant funds can be released as a reimbursement to the developer.
Policy Impact Area: Historic preservation
Fiscal Impact: The bill appropriates $500,000 from the Downtown Historic Preservation and Revitalization Trust Fund.
Analyst: Clements
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